ey b T

mentof1ne REASURY []]

art

FOR RELEASE AT

9:00 A,M., MDT, JULY 16, 1974

DIRECTOR OF THE MINT, MARY T. BROOKS,
MADE THE FOLLOWING STATEMENT TODAY
ON THE SELECTION OF A SITE FOR THE

NEW DENVER MINT, AT DENVER, COLORADO

I am pleased to be here this morning in Denver, the heart of the
Rocky Mountain West, to make a statement regarding the selection of a
location for our new Denver Mint. This is a long overdue occasion.
Probably we should have made this decision at least one year ago, as the
design and preparations for construction of the new mint, with its greatly
increased production capacity, have been delayed until this site matter
could be resolved.

You are all familiar, I believe, with our previous selection, in the
Spring of 1973, of the site along the South Platte River. We were hopeful
of proceeding on that location, as it would have been beneficial for the
downtown area of Denver, particularly for the South Platte River Valley,
and it would have been a good area for the new mint. However, this was
effectively stopped by the railroad companies, who were and are insistent
on constructing the mainline north-south railroad tracks through Denver
immediately adjacent to this long, narrow site.

During the time that we have been searching for a new location, and
while the necessary environmental studies, statements and reviews have
been in progress, I have read with amazement the many statements
originating from the Denver community that, I feel, have endangered the
mint remaining in Colorado. Senator Montoya, the Chairman of the Senate
Subcommittee handling Treasury Department appropriations, raised this
issue during hearings this spring. Senator Montoya stated that the site
question cculd not be delayed much longer and reminded me that other cities,
including Albuquerque, might be interested in having the mint. I assured
the Senator that the Denver community was extremely interested in retaining
the mint, and that we anticipated solving the matter at an early date so that
we could proceed with the project.

My first inclination was that the Federal Center should be selected,
as it is an excellent site, is in the Denver metropolitan area, the land is
already owned by the Federal Government, and I am opposed to unnecessary
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spending of taxpayers!' money. However, leaving all political arguments

out of our final decision, and after exhaustive and thorough analysis of the
merits of the two sites by some very competent people, both here and in
Washington, we have come to the conclusion that the Clayton Trust Property
site at Park Hill in Denver is more suitable. This conclusion has the
concurrence of Assistant Secretary of the Treasury David R. Macdonald
and is based on the following reasons:

a. Both sites discussed in our Final Environmental Impact Statement
are excellent and practically identical with respect to engineering factors
such as area, dimensions, foundation conditions, absence of flood problems,
availability of utility services and space for future expansion.

b. There are no significant differences between the two sites relative
to primary environmental matters such as air and water quality, noise,
automotive traffic additions and appropriateness of the proposed land use.

c. There are considerable differences between the two sites with
respect to secondary socio-economic impacts. The Department of Housing
and Urban Development has stressed that moving the mint out of the City of
Denver would be counterproductive to the previous and continuing efforts of
the Federal Government to stimulate and renew the core city, which serves
as the sustaining element for the entire Denver Standard Metropolitan
Statistical Area. HUD also has emphasized favorable factors for all employees
with the mint remaining in Denver, regarding availability of housing, social
services and cultural facilities, particularly for the 41 percent of the present
employees who are members of minority groups. The Office of Economic
Opportunity also stressed these considerations.

d. The Park Hill site will be more convenient to public visitors as
it is closer to the Central Business and hotel district and is in the corridor
between downtown Denver and Stapleton Airport.

e. Lastly, we feel that for sentimental historic reasons, there is
some advantage in retaining the association of the mint with the City proper.
The Denver Mint is now a widely known Federal institution dating back to
the 1890's,

I trust that with this significant milestone, we can proceed on this
important project without further delay. Coinage requirements in recent
years have grown at an annual rate of about 10 percent, and as our recent
problem with meeting demands for pennies has emphasized, we urgently
need the increased production capability which the new mint will provide.
Thank you for your kind attention.
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