18 REPORT OF THE DIRECTOR OF TIE MIxT.
LEGISLATION TRODIMMENTILE,

1 wonlid respect fully recommen] the passage of un act anthorizing el
directimge:

First. The discontinuanee of the eoinnge of the gold dollse, which
hns been found too small for onlioaey monetnry wse, sl 14 virtoally ont
af sirenlation. The only calls for many years apon the mints for gold
dollirs bave been from numismatists, fur calinet specimens, and fnan
Jewelers for conversion into persobal oraments.  [F the issse nof enly
of ol enles but of United States notes in denomiontions less than five
dollirs were probibited, their places for onlinary trade aml change g
poses oonld be amply supplied from the silver dollaes aml fractional silver
coin pow iille D the Treasary.

HRepanil, The discontinnaoes of the coimmge of the (lires-oent soppen
nickel pices,  This coin has also been fortd insonvenient on aceonnt ol
its siee nmil in otler eespeets, aud althoongh the Philadelphin Ming paid
the expenses of transmission, a1 linge numiber penv il for s Yeirs
at that imstitotion in exeeds of the demand, while the nnmber of pliees
i the offices of Uoe Preasorer anid Assiatant Tossorers has it reiseil
from year to year, and the asoomulation in the Treasory on e SRkt
of September, 1852, pmounted to over five million pleces, being nearly
o [ED of its entime eolnage.

The coinage of this depsmination was originally authorized o the act
of 1551 redlueing the rate of letter postage to three oents, and the por-
pose appears to have been o formish a conveniont coin tor paying letter
postage,  IF the issue of acoin for soch porposes §8 desimble, o8 Blae
rate for letter postage is now but fwo cents, i two-cent hronge oF copper-
sbekel coln of snitable size woalidl be convenient, not only for this ob-
feat, but in paying small suns and making change,  The alvintages
anil rensons for sting this debominaticn I peesentel in my veqor fisr
L5,

Third, The r“l'"—"' of the act anthorizing the coinage of the teidi
dallur.

Although, ita colnnge is now diserationary with the Seeretary of the
Pressars and las been susperdisl by bim, the issne of this eoln in auy
gontingeney shoulil uo Ionger be anthorized or permittsl at any of thi
[nited States Mints.  Originally mode io the eomsge et of 18735 legal
gemider, to the sume extent ns Ehe other dedgnatid pilver soins, m o
gilepnble nmbor el protubly, belore its demosetization in 1876, gome
into cirenlation in this eountey.  The statisties of eninage and exports
show that at the Intter date e namber of pleces soined axeseded theex-
portations Ly over two million dollars,  Probably froon five B seven
milliong of these colns are now held i the conntry, mostly in the nin-
fig wnd manafacturing regions of Pennsylvanbs sl eontignons: Beates,
and in the vicinily of New Yorl, where they lave been padl to work-
men and aborers, nod by tlhem paid teand meceived from Erilesimen in
FFiawzin Tawiialdbgisa




